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(QGH�GHU�:LGHUUXIVEHOHKUXQJ

������������6LH��ZHUGHQ��ZHLWHU��DXVGU¾FNOLFK��GDU¾EHU��LQIRUPLHUW���GDVV��GDV�:LGHUUXIVUHFKW��EHL�

HLQHP��9HUWUDJ��]XU��(UEULQJXQJ��YRQ��'LHQVWOHLVWXQJHQ�YRU]HLWLJ��HUOLVFKW���ZHQQ��GLH�

'LHQVWOHLVWXQJ��YROOVW¦QGLJ��HUEUDFKW��ZXUGH��XQG�6PDUW�%:�PLW�GHU�$XVI¾KUXQJ�GHU

'LHQVWOHLVWXQJ�HUVW�EHJRQQHQ�KDW��QDFKGHP�6LH�GD]X�,KUH�DXVGU¾FNOLFKH�=XVWLPPXQJ�JHJHEHQ

KDEHQ�XQG�6LH�JOHLFK]HLWLJ�,KUH��.HQQWQLV��GDYRQ��EHVW¦WLJW��KDEHQ���GDVV��6LH��,KU�

:LGHUUXIVUHFKW��EHL�YROOVW¦QGLJHU�9HUWUDJVHUI¾OOXQJ�GXUFK�6PDUW�%:�YHUOLHUHQ�

�����������*HZ¦KUOHLVWXQJ��+DIWXQJVEHVFKU¦QNXQJHQ

������������6PDUW��%:��LVW��YHUSćLFKWHW���LKUH��/HLVWXQJHQ��RUGQXQJVJHP¦¡��XQG�YHUWUDJVJHUHFKW�]X

HUEULQJHQ��'HP�.XQGHQ�LVW�EHZXVVW��GDVV�MHGH�$QDO\VH��%HUDWXQJ�RGHU�%HZHUWXQJ�HLQH�5HLKH

YRQ�8QZ¦JEDUNHLWHQ�LPSOL]LHUW��

�L����������6PDUW�%:�KDIWHW�GDKHU�EHL�'LHQVWOHLVWXQJHQ�QLFKW�DXV�*HZ¦KUOHLVWXQJ��LQVEHVRQGHUH

DXFK�QLFKW�GDI¾U��GDVV�GLH��QDFK��EHVWHP�:LVVHQ��XQG��*HZLVVHQ��HUEUDFKWHQ��/HLVWXQJHQ��]X�

GHP��YRQ��GHP��.XQGHQ�P¸JOLFKHUZHLVH��JHZ¾QVFKWHQ�(UIROJ��I¾KUHQ���6PDUW��%:��¾EHUQLPPW�

IHUQHU�ZHGHU��HLQH��*DUDQWLH��QRFK��HLQH��+DIWXQJ��I¾U��GLH���SHUV¸QOLFKHQ��XQG�RGHU

XQWHUQHKPHULVFKHQ��=LHOH��GLH�HUUHLFKW�E]Z��YHUZLUNOLFKW�ZHUGHQ�VROOHQ��

�LL���������%HL�:HUNYHUWU¦JHQ�KDIWHW�6PDUW�I¾U�6DFK��XQG�5HFKWVP¦QJHO�QDFK�GHQ�5HJHOXQJHQ�GHV

%*%�I¾U�GHQ�:HUNYHUWUDJ��GHU�.XQGH�KDW�DEHU�]XHUVW�GLH�5HFKWH�DXI�1DFKHUI¾OOXQJ�JHOWHQG�]X

PDFKHQ��6FKO¦JW�GLHVH�IHKO��VWHKHQ�GHP�.XQGHQ�GLH�ZHLWHUHQ�0¦QJHOUHFKWH��6HOEVWYRUQDKPH�

�5¾FNWULWW���0LQGHUXQJ��6FKDGHQVHUVDW]��]X�

������������$XI�6FKDGHQVHUVDW]�KDIWHW�6PDUW��JOHLFK�DXV�ZHOFKHP�5HFKWVJUXQG��LP�5DKPHQ�GHU

9HUVFKXOGHQVKDIWXQJ��EHL��9RUVDW]��XQG��JUREHU�)DKUO¦VVLJNHLW�XQEHVFKU¦QNW��%HL�HLQIDFKHU

)DKUO¦VVLJNHLW�KDIWHW�6PDUW��YRUEHKDOWOLFK�HLQHV�PLOGHUHQ�+DIWXQJVPD¡VWDEV�QDFK�GHQ

JHVHW]OLFKHQ�9RUVFKULIWHQ��]�%��I¾U�6RUJIDOW�LQ�HLJHQHQ�$QJHOHJHQKHLWHQ���QXU��L��I¾U�6FK¦GHQ

DXV�GHU�9HUOHW]XQJ�GHV�/HEHQV��GHV�.¸USHUV�RGHU�GHU�*HVXQGKHLW���LL��I¾U��6FK¦GHQ��DXV��GHU�

9HUOHW]XQJ��HLQHU��ZHVHQWOLFKHQ��9HUWUDJVSćLFKW��9HUSćLFKWXQJ���GHUHQ��(UI¾OOXQJ��GLH�

RUGQXQJVJHP¦¡H��'XUFKI¾KUXQJ��GHV�9HUWUDJV���¾EHUKDXSW���HUVW���HUP¸JOLFKW���XQG���DXI���GHUHQ

��(LQKDOWXQJ���GHU�9HUWUDJVSDUWQHU�UHJHOP¦¡LJ�YHUWUDXW�XQG�YHUWUDXHQ�GDUI���LQ�OHW]WHUHP�)DOO

LVW�GLH��+DIWXQJ��YRQ��6PDUW��%:��MHGRFK��DXI��GHQ��(UVDW]��GHV��EHL��9HUWUDJVVFKOXVV

YRUKHUVHKEDUHQ��W\SLVFKHUZHLVH�HLQWUHWHQGHQ�6FKDGHQV�EHJUHQ]W��,P��EULJHQ�LVW�HLQH

+DIWXQJ�YRQ�6PDUW�%:�DXVJHVFKORVVHQ��'LH�+DIWXQJVEHVFKU¦QNXQJ�JHP¦¡���GLHVHU���=LII��������

��JLOW���DXFK���EHL���3ćLFKWYHUOHW]XQJHQ���GXUFK���E]Z��]XJXQVWHQ��YRQ��3HUVRQHQ���GHUHQ�

9HUVFKXOGHQ��6PDUW��%:��QDFK��JHVHW]OLFKHQ�9RUVFKULIWHQ��]X��YHUWUHWHQ��KDW��VRZLH��HLQH�

HWZDLJH��SHUV¸QOLFKH��+DIWXQJ��YRQ�2UJDQHQ�VRZLH�6DFKYHUVW¦QGLJHQ�XQG�VRQVWLJHQ

0LWDUEHLWHUQ�YRQ�6PDUW��6LH�JLOW�QLFKW��VRZHLW�6PDUW�%:�E]Z��'LH�YRUJHQDQQWHQ�3HUVRQHQ

HLQHQ�0DQJHO�DUJOLVWLJ�YHUVFKZLHJHQ�KDEHQ�VRZLH�EHL�$QVSU¾FKHQ�DXV�HLQHU

%HVFKDIIHQKHLWVJDUDQWLH�RGHU�I¾U�$QVSU¾FKH�QDFK�GHP�3URGXNWKDIWXQJVJHVHW]��(LQH���

8PNHKU����GHU����%HZHLVODVW����LVW����PLW����GHQ�YRUVWHKHQGHQ�5HJHOXQJHQ�QLFKW�YHUEXQGHQ�

�����������9HUM¦KUXQJ

6RIHUQ��GHU��.XQGH��8QWHUQHKPHU��LVW���YHUM¦KUHQ��YHUWUDJOLFKH��$QVSU¾FKH��XQG

6FKDGHQVHUVDW]DQVSU¾FKH�GHV�.XQGHQ�LQ�HLQHP�-DKU�DE�$QVSUXFKVHQWVWHKXQJ��+LHUYRQ

DXVJHQRPPHQ�VLQG�6FKDGHQVHUVDW]DQVSU¾FKH��ZHJHQ��GHU��9HUOHW]XQJ��YRQ��/HEHQ���.¸USHU

�RGHU�*HVXQGKHLW�XQG�RGHU�6FKDGHQVHUVDW]DQVSU¾FKH�DXIJUXQG�YRQ�JURE�IDKUO¦VVLJ�RGHU

YRUV¦W]OLFK�YHUXUVDFKWHQ�6FK¦GHQ�GXUFK�6PDUW��,QVRZHLW�XQG�EHL�9HUEUDXFKHUQ�JHOWHQ�GLH

JHVHW]OLFKHQ�9HUM¦KUXQJVIULVWHQ�

�����������'DWHQVFKXW]�XQG�'DWHQVLFKHUKHLW

�����6PDUW�%:�YHUDUEHLWHW�SHUVRQHQEH]RJHQH�'DWHQ�GHV�.XQGHQ�]XU�RUGQXQJVJHP¦¡HQ�

$XIWUDJVHUI¾OOXQJ��XQG��I¾U��HLJHQH��=ZHFNH���'D]X��VHW]W�6PDUW��%:��DXFK��DXWRPDWLVFKH�

'DWHQYHUDUEHLWXQJVSURJUDPPH��HLQ���%HL��GHU�'DWHQYHUDUEHLWXQJ�HUI¾OOW�6PDUW�%:�DOOH

DQZHQGEDUHQ�GDWHQVFKXW]UHFKWOLFKHQ�$QIRUGHUXQJHQ��

������������=XU�9HUWUDJVDEZLFNOXQJ�ZHUGHQ�1DPH��$QVFKULIW��7HOHNRPPXQLNDWLRQVGDWHQ��VRZLH�

(�0DLO�$GUHVVH��GHV��.XQGHQ��EHQ¸WLJW���'LH�SHUVRQHQEH]RJHQHQ��'DWHQ��ZHUGHQ��YRQ��6PDUW�

%:��DXVVFKOLH¡OLFK��]XP�=ZHFNH��GHU��9HUWUDJVHUI¾OOXQJ��JHQXW]W���'HU��.XQGH��NDQQ��MHGHU]HLW

�$XVNXQIW�¾EHU�GLH�YRQ�LKP�JHVSHLFKHUWHQ�'DWHQ�HUKDOWHQ��6PDUW�%:�EHKDQGHOW�GLHVH

,QIRUPDWLRQ�YHUWUDXOLFK�XQG�JLEW�GLHVH�QLFKW�DQ�'ULWWH�ZHLWHU��DXVJHQRPPHQ�DQ�3DUWQHU�XQG

3DUWQHUĆUPHQ��ZHOFKH�GLH�'DWHQ�]XU�$EZLFNOXQJ�GHV�9HUWUDJHV�EHQ¸WLJHQ���(UJ¦Q]HQG��ZLUG�

DXI��GLH��'DWHQVFKXW]HUNO¦UXQJ��YRQ��6PDUW��%:�YHUZLHVHQ�

�����������6FKOXVVEHVWLPPXQJHQ

������������,VW��GHU��.XQGH��.DXIPDQQ���MXULVWLVFKH��3HUVRQ��GHV��¸IIHQWOLFKHQ�5HFKWV�RGHU

¸IIHQWOLFK�UHFKWOLFKHV�6RQGHUYHUP¸JHQ��VR�LVW�(UI¾OOXQJVRUW�XQG�*HULFKWVVWDQG��GHU��9HUWU¦JH�

�GLH��XQWHU��(LQVFKOXVV��GLHVHU��$*%��JHVFKORVVHQ�ZHUGHQ��GHU�6LW]�YRQ�6PDUW��

������������(V�JLOW�GDV�5HFKW�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�

6WDQG������������

*HQHUDO�7HUPV�DQG�&RQGLWLRQV�RI�WKH�6PDUW�%LOGXQJVZHUN�J*PE+

�����������6FRSH��OHJDO�QDWXUH

������������7KHVH�*HQHUDO�7HUPV�DQG�&RQGLWLRQV���*7&���DSSO\�WR�WKH�SHUIRUPDQFH�RI�WKH�VHUYLFHV

RI�6PDUW�%LOGXQJVZHUN�J*PE+���6PDUW�%:����ZLWKRXW�UHJDUG�WR�WKH�UHVSHFWLYH�W\SH�RI

FRQWUDFW��L�H��LUUHVSHFWLYH�RI�ZKHWKHU�LW�LV�D�FRQWUDFW�IRU�ZRUN��VHUYLFH�RU�RWKHU�FRQWUDFW��DQG

UHJXODWH�WKH�FRQWUDFWXDO�UHODWLRQVKLS�EHWZHHQ�6PDUW�%:�DQG�WKH�FXVWRPHU�RI�6PDUW�%:

��&XVWRPHU���

������������7KHVH��*7&��DSSO\��H[FOXVLYHO\��WR��DOO��EXVLQHVV��UHODWLRQVKLSV��LQ��WKH��DERYH�VHQVH��%\

SODFLQJ�DQ�RUGHU�ZLWK�6PDUW�%:��WKH�&XVWRPHU�VKDOO�EH�GHHPHG�WR�KDYH�DFFHSWHG�WKHVH�7HUPV

DQG�&RQGLWLRQV��7KH�YHUVLRQ�FXUUHQW�DW�WKH�WLPH�RI�WKH�FRQFOXVLRQ�RI�WKH�FRQWUDFW�VKDOO�EH

DXWKRULWDWLYH�

������������7KH�FXVWRPHU
V�*7&�GR�QRW�DSSO\��WKH\�DUH�KHUHE\�H[SUHVVO\�UHMHFWHG��

������������'HYLDWLQJ���LQGLYLGXDO���DJUHHPHQWV����LQFOXGLQJ���DQFLOODU\���DJUHHPHQWV��VXSSOHPHQWV�DQG

DPHQGPHQWV��WDNH�SUHFHGHQFH�RYHU�WKHVH�*7&��EXW�PXVW�EH�H[SUHVVO\�DJUHHG�DQG�FRQĆUPHG

E\�6PDUW�%:��ZKHUHE\�D�FRQĆUPDWLRQ�LQ�WH[W�IRUP��VXFK�DV�DQ�H�PDLO�PHVVDJH��LV�VXIĆFLHQW��

������������7KH��FRQWUDFWV��FRQFOXGHG��ZLWK��6PDUW��%:��DUH��VHUYLFH��FRQWUDFWV���XQOHVV�RWKHUZLVH��

DJUHHG����7KH���REMHFW���RI���WKH���FRQWUDFW���LV���WKH���SURYLVLRQ���RI���WKH�FRQWUDFWXDOO\��DJUHHG�

VHUYLFHV���QRW��WKH��DFKLHYHPHQW��RI��D��VSHFLĆF��UHVXOW���LQ�SDUWLFXODU��6PDUW�%:�GRHV�QRW�RZH�DQ\

HFRQRPLF�UHVXOW�

�����������&RQFOXVLRQ�RI�FRQWUDFW

$�FRQWUDFW�LV�FRQFOXGHG�E\�WKH�FXVWRPHU
V�SODFLQJ�RI�DQ�RUGHU��DFFHSWDQFH��IROORZLQJ�6PDUW

%:
V�RIIHU��7KH�RUGHU�FDQ�EH�SODFHG�E\�VHQGLQJ�DQ�H�PDLO�RU�E\�D�ZULWWHQ�RUGHU�

�����������6FRSH�RI�VHUYLFHV��GHDGOLQHV��FRPSOHWLRQ�RI�VHUYLFHV

������������7KH��W\SH��DQG��VFRSH��RI��WKH��VHUYLFHV��WR��EH��SURYLGHG��E\��6PDUW��%:��LV�GHWHUPLQHG�E\

WKH�RUGHU�SODFHG�LQ�WKH�LQGLYLGXDO�FDVH�

������������6SHFLĆHG�WLPHV�GR�QRW�UHSUHVHQW�ELQGLQJ�DJUHHG�GHDGOLQHV�IURP�ZKLFK�WKH�FXVWRPHU

FRXOG�GHULYH�ULJKWV��

������������,QVRIDU�DV�ii�����II��%*%��ODZ�RQ�FRQWUDFWV�IRU�ZRUN�DQG�VHUYLFHV��VKRXOG�EH�DSSOLFDEOH

�WR�SDUWV�RI��WKH�RUGHU�RU�FRQWUDFW��WKH�VHUYLFHV�RI�6PDUW�%:�DUH�GHHPHG�WR�KDYH�EHHQ

UHQGHUHG�XSRQ�H[HFXWLRQ�DQG�LQYRLFLQJ�

�����������6XEFRQWUDFWRUV

6PDUW�%:�LV��HQWLWOHG��WR��XVH��VXEFRQWUDFWRUV��IRU��WKH��SHUIRUPDQFH��RI��WKH��DJUHHG�VHUYLFHV�

�����������2EOLJDWLRQV�RI�WKH�FXVWRPHU�WR�FRRSHUDWH

7KH��&XVWRPHU��VKDOO��VXSSRUW��6PDUW��%:��LQ��WKH��SURYLVLRQ��RI��WKH��FRQWUDFWXDO�VHUYLFHV�WR�D

UHDVRQDEOH�H[WHQW�DQG�WR�WKH�EHVW�SRVVLEOH�H[WHQW�QHFHVVDU\�IRU�WKH��UHVSHFWLYH��SURYLVLRQ��RI�

VHUYLFHV��DQG��VKDOO��FUHDWH��LQ��LWV��VSKHUH��DOO��WKH�FRQGLWLRQV��QHFHVVDU\��IRU��WKH��SURSHU�

H[HFXWLRQ��RI��WKH��FRQWUDFW��LQ��JRRG��WLPH��'HOD\V��UHVXOWLQJ��IURP��WKH��IDFW��WKDW��WKH��FXVWRPHU

�GRHV��QRW��FRPSO\��ZLWK��KLV�GXWLHV��WR��SURYLGH��LQIRUPDWLRQ��DQG��WR��FRRSHUDWH��LQ��D��WLPHO\�

PDQQHU��RU��LQ��IXOO�VKDOO�EH�ERUQH�E\�WKH�FXVWRPHU��$JUHHG�FRPSOHWLRQ�RU�SHUIRUPDQFH

GHDGOLQHV�VKDOO��EH��H[WHQGHG��DSSURSULDWHO\���WDNLQJ��LQWR��DFFRXQW��WKH��QHFHVVDU\��VWDUW�XS

WLPH���$Q\��DGGLWLRQDO��H[SHQVHV��LQFXUUHG��DV��D��UHVXOW��VKDOO��EH��ERUQH��E\��WKH�FXVWRPHU��

�����������3ULFHV��UHPXQHUDWLRQ

������������7KH�SULFHV�VWDWHG�LQ�WKH�RIIHU�RI�6PDUW�%:�SOXV�WKH�DSSOLFDEOH�VWDWXWRU\�YDOXH�DGGHG

WD[�DUH�GHFLVLYH��

������������8QOHVV�RWKHUZLVH�DJUHHG��WKH�UHPXQHUDWLRQ�LV�WR�EH�SDLG�LQ�FDVK�DJDLQVW�LQYRLFH��DQG��LV

�GXH��IRU��SD\PHQW��LPPHGLDWHO\��DQG��ZLWKRXW��GHGXFWLRQ��XSRQ�UHFHLSW�RI�WKH�LQYRLFH�E\�WKH

FXVWRPHU��XQOHVV�RWKHUZLVH�VWDWHG�LQ�WKH�LQYRLFH�

������������6PDUW��%:��PD\��GHPDQG��UHDVRQDEOH��DGYDQFHV��RQ��UHPXQHUDWLRQ��DQG�UHLPEXUVHPHQW

RI�H[SHQVHV�DQG�PDNH�WKH�SURYLVLRQ�RI�LWV�VHUYLFH�GHSHQGHQW�RQ�WKH�IXOO�VDWLVIDFWLRQ�RI�LWV

FODLPV��i�6HFWLRQ�����S����%*%�LV�H[FOXGHG��

������������6PDUW��%:��FDQ��LQYRLFH��LQGLYLGXDO��VHUYLFH��VHFWLRQV��ZLWKLQ��WKH��FRQWUDFW��LQ�WLPH

VHFWLRQV��SDUWLDO�UHPXQHUDWLRQ���

������������,I��WKH��&OLHQW��LV��LQ��GHIDXOW��RI��SD\PHQW��RI��WKH��UHPXQHUDWLRQ���6PDUW��%:��LV�HQWLWOHG�WR

GHPDQG�GHIDXOW�LQWHUHVW�DW�WKH�DSSOLFDEOH�VWDWXWRU\�UDWH��,Q�WKLV�FDVH��6PDUW��%:��LV��DOVR�

HQWLWOHG��WR��VXVSHQG��WKH��SURYLVLRQ��RI��VHUYLFHV��XQWLO��WKH�UHPXQHUDWLRQ�GXH�KDV�EHHQ�SDLG�LQ

IXOO��ZLWKRXW�6PDUW�%:�EHLQJ�LQ�GHIDXOW��LQ�WKLV�FDVH��DJUHHG�SHUIRUPDQFH�GHDGOLQHV�DUH

H[WHQGHG�E\�WKH�GXUDWLRQ�RI�WKH�GHOD\�LQ�SD\PHQW�SOXV�DQ\�QHFHVVDU\�VWDUW�XS�WLPHV��

�����������5LJKWV�WR�SHUIRUPDQFH�UHVXOWV

$IWHU��IXOO��SD\PHQW��RI��WKH��UHVSHFWLYH��DJUHHG��UHPXQHUDWLRQ��IRU��WKH��VHUYLFHV�UHQGHUHG�E\

6PDUW�%:��WKH�FXVWRPHU�UHFHLYHV�D�VLPSOH��QRQ�H[FOXVLYH�ULJKW��XQOLPLWHG�LQ�WLPH��WR�XVH�WKH

VHUYLFHV�RI�6PDUW�%:�IRU�WKH�FRQWUDFWXDOO\�DJUHHG�SXUSRVH��6PDUW�%:�LV�IUHH�LQ�DOO�UHVSHFWV�WR

XVH�WKHVH�VHUYLFHV�LQ�DQ\�PDQQHU��

6PDUW�%LOGXQJVZHUN�J*PE+

6FKLOGVWU����

'�������%UHPHQ

��������������������

FOLHQWV#VPDUW�HJ�GH

ZZZ�ELOGXQJVZHUN�VPDUW�GH

ZZZ�VPDUW�HJ�GH

$PWVUHJLVWHU�%UHPHQ�+5%�������+%

86W�,G1U��'(���������

6LW]�GHU�*HVHOOVFKDIW��%UHPHQ

*HVFK¦IWVI¾KUXQJ��*DEULHOH�.RFK

6SDUNDVVH�%HUOLQ

,%$1�'(�������������������������

%,&��%(/$'(%(;;;



6PDUW�%LOGXQJVZHUN�J*PE+�6FKLOGVWU�����'�������%UHPHQ

�����������7HUPLQDWLRQ��WHUPLQDWLRQ�RI�WKH�FRQWUDFWXDO�UHODWLRQVKLS

������������7KH��FRQWUDFW��HQGV��LQ��SULQFLSOH��ZLWK��WKH��FRQFOXVLRQ��RI��WKH��UHVSHFWLYH�FXVWRPHU

RUGHU�

������������7KH�ULJKW�RI�ERWK�FRQWUDFWLQJ�SDUWLHV�WR�WHUPLQDWH�ZLWKRXW�QRWLFH�IRU�JRRG�FDXVH�

�H[WUDRUGLQDU\��WHUPLQDWLRQ���VKDOO��UHPDLQ��XQDIIHFWHG���%HIRUH��JLYLQJ�QRWLFH�RI�WHUPLQDWLRQ�

WKH�FRQWUDFWLQJ�SDUW\�ZLOOLQJ�WR�WHUPLQDWH�VKDOO�JLYH�WKH�RWKHU���FRQWUDFWLQJ���SDUW\���WKH��

RSSRUWXQLW\���WR���FRPPHQW����XQOHVV���WKLV���LV�XQUHDVRQDEOH���LQ���WKH���LQGLYLGXDO���FDVH����$Q��

LPSRUWDQW���UHDVRQ���HQWLWOLQJ���WR�H[WUDRUGLQDU\�WHUPLQDWLRQ�H[LVWV�LQ�SDUWLFXODU��

�L����������LI�WKH�VHUYLFH�KDV�WR�EH�FDQFHOOHG�IRU�UHDVRQV�IRU�ZKLFK�6PDUW�%:�LV�QRW�UHVSRQVLEOH��7KLV

LV�WKH�FDVH��IRU�H[DPSOH��LQ�WKH�HYHQW�RI�LOOQHVV�DFFLGHQW�RU�RWKHU�VKRUW�WHUP�XQDYDLODELOLW\�RI

WKH�HPSOR\HH�RI�6PDUW�%:�DSSRLQWHG�E\�WKH�FXVWRPHU�WR�SHUIRUP�WKH�VHUYLFH�RU�IRUFH

PDMHXUH��,Q�WKLV�FDVH��DQ\�SD\PHQWV�DOUHDG\��PDGH��IRU��VHUYLFHV��QRW��\HW��SURYLGHG��ZLOO��EH�

UHIXQGHG��LQ��IXOO���)XUWKHU�FODLPV���LQ��SDUWLFXODU��FODLPV��IRU��FRPSHQVDWLRQ��RI��WUDYHO��DQG�

DFFRPPRGDWLRQ�FRVWV��DV��ZHOO��DV��ORVV��RI��ZRUN��DUH��H[FOXGHG���XQOHVV��VXFK��FRVWV��DULVH��GXH��WR

JURVVO\�QHJOLJHQW�RU�LQWHQWLRQDO�EHKDYLRXU�RQ�WKH�SDUW�RI�6PDUW�%:�

�LL���������LI�WKH�FXVWRPHU�LV�LQVROYHQW�RU�LQVROYHQF\�SURFHHGLQJV�KDYH�EHHQ�RSHQHG�DJDLQVW��WKH�

DVVHWV��RI��WKH��RWKHU��SDUW\��RU��LQVROYHQF\��SURFHHGLQJV��KDYH��EHHQ�GLVFRQWLQXHG�IRU�ODFN�RI

DVVHWV�

�LLL��������LI�SURYLVLRQV�RI�WKHVH�*7&�KDYH�EHHQ�LQWHQWLRQDOO\�EUHDFKHG��RU

�LY���������LI�D�FRQWUDFWLQJ�SDUW\�EUHDFKHV�PDWHULDO�FRQWUDFWXDO�REOLJDWLRQV��,QVRIDU�DV�ii�����II�

%*%�VKRXOG�EH�DSSOLFDEOH�WR�SDUWV�RI�WKH�RUGHU�RU�FRQWUDFW��WKH��ULJKW��RI��WHUPLQDWLRQ��XQGHU��i�
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